
 
Board of Finance 

Board of Selectmen 
Special Joint Meeting 

October 27, 2020  
Minutes 

 
BOF Present: Haxo, Robinson, Richardson, Schoenfeld, Kasler(7:38pm) 
Regrets: L Tanner 
BOS Present: Angevine, Nelson, Papp  
Regrets: 
Treasurer: C Frisbie 
 
Meeting called to order at 7:30 pm by S Haxo (BOF) 
 
S Haxo took a roll call for both Board of Finance and Selectmen 
 
1) Discussion and action on refunding of bonds: Barry Bernabe, Phoenix Advisors, LLC and 

Glenn Rybacki, Day  
 

 Motion(Nelson/Papp) to approve refunding of bonds as recommended by the BOF at their 
September 2, 2020 meeting     All in Favor    Motion passes 3-0-0 
 

 Motion (Robinson/ Richardson for BOF) to consider resolution from Day Pitney                    
All in Favor    Motion passes 4-0-0    

 

 Motion (Nelson/Angevine for BOS) to consider resolution from Day Pitney                              
All in Favor    Motion passes 3-0-0 

 

B. Bernabe, Phoenix Advisors, spoke about the bidding procedure for rates, what financial 
institutions were contacted, the lowest rate/bidder, the estimated net savings of $125,000 
equally over the next 10 years to the town and the analyst procedure.    Bernabe is 
recommending we approve Capitol One as the institution to proceed with the refunding of 
bonds. 
 
G. Rybacki, Day Pitney, spoke next on what procedure will take place on the refunding of bonds 
and how by law the paperwork is treated the same as a bond format.   All this paperwork 
should happen by the middle of November.  Rybacki also let the Boards know their fee was 
lowered to $15,000 which will be a savings of $5,000 to the town.   
 
Both Bernabe and Rybacki expressed their opinion on how great it was to work with C. Frisbie 
during these past few weeks as the focal person getting the information needed to proceed 
with the transaction. 



 Motion (Schoenfeld/Richardson for the BOF) to approve the resolution from Day Pitney 
All in Favor    Motion passes 5-0-0    

 

 Motion (Nelson/Angevine for the BOS) to approve the resolution from Day Pitney 
All in Favor    Motion passes 3-0-0 
 

 Motion (Richardson/Robinson for the BOF) to approve the recommendation by Barry 
Bernabe, Phoenix Advisor to refund the bonds with Capitol One and to have Tim Angevine 
sign the Capital One loan transaction agreement to lock in the rate at 1.60% 
All in Favor    Motion passes 5-0-0    
 

 Motion (Nelson/Angevine for the BOS) to approve the recommendation by Barry Bernabe, 
Phoenix Advisor to refund the bonds with Capitol One and to have Tim Angevine sign the 
Capital One loan transaction agreement to lock in the rate at 1.60%                                        
All in Favor    Motion passes 3-0-0 

 
 
Both Board of Finance and Selectmen thanked Bernabe and Rybacki for all their assistance. 

 
 

 Motion (Kasler/Richardson for the BOF) to adjourn at 7:48pm                   
All in Favor    Motion passes 5-0-0 
 

 Motion (Nelson/Angevine for the BOS) to adjourn at 7:48pm                                                                
All in Favor    Motion passes 3-0-0 
 
 
 
 

Respectfully submitted by: 
 
Joanne C Tiedmann, Town Clerk 
 
Colleen Frisbie, Treasurer/Admin Asst 
 

 
 

 
 
Attachments are available in the town clerk’s office 



Bank Fixed Rate
Bank          

Legal Fee
Bank 

Origination Fee

Projected NET 
Savings to Town 
(after bank fees) Comments

Capital One 1.60% $0 $0 $121,723 Lowest rate with no closing costs or bank legal fees

Webster Bank 1.691% $3,500 $0 $111,184 Very competitive rate  with low bank fees
National Iron Bank 1.85% $3,500 $3,937 $94,303  Competitive rate  
Union Savings 2.25% none  none $71,255 Moderate rate with no bank fees
TD Bank -                      -                    -                     -                            did not submit a bid 
Salisbury Bank -                      -                    -                     -                            did not submit a bid 
Wells Fargo -                      -                    -                     -                            did not submit a bid 
Bank of America -                      -                    -                     -                            did not submit a bid 
People's Bank -                      -                    -                     -                            did not submit a bid 
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Prepared by: Phoenix Advisors, LLC






